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Rights and Obligations of Beneficial Owner and Depository Participant as 
prescribed by SEBI and Depositories 

General Clause 
 
1. The Beneficial Owner and the Depository participant (DP) shall be bound by the provisions of the 

Depositories Act, 1996, SEBI (Depositories and Participants) Regulations, 2018, Rules and Regulations of 
Securities and Exchange Board of India (SEBI), Circulars/Notifications/Guidelines issued there under, Bye 
Laws and Business Rules/Operating Instructions issued by the Depositories and relevant notifications of 
Government Authorities as may be in force from time to time. 

2. The DP shall open/activate demat account of a beneficial owner in the depository system only after 
receipt of complete Account opening form, KYC and supporting documents as specified by SEBI from 
time to time. 

 
Beneficial Owner information 
 
3. The DP shall maintain all the details of the beneficial owner(s) as mentioned in the account opening 

form, supporting documents submitted by them and/or any other information pertaining to the 
beneficial owner confidentially and shall not disclose the same to any person except as required by any 
statutory, legal or regulatory authority in this regard. 

4. The Beneficial Owner shall immediately notify the DP in writing, if there is any change in details provided 
in the account opening form as submitted to the DP at the time of opening the demat account or 
furnished to the DP from time to time. 

 
Fees/Charges/Tariff 
 
5. The Beneficial Owner shall pay such charges to the DP for the purpose of holding and transfer of 

securities in dematerialized form and for availing depository services as may be agreed to from time to 
time between the DP and the Beneficial Owner as set out in the Tariff Sheet provided by the DP. It may 
be informed to the Beneficial Owner that "no charges are payable for opening of demat accounts” 

6. In case of Basic Services Demat Accounts, the DP shall adhere to the charge structure as laid down under 
the relevant SEBI and/or Depository circulars/directions/notifications issued from time to time. 

7. The DP shall not increase any charges/tariff agreed upon unless it has given a notice in writing of not less 
than thirty days to the Beneficial Owner regarding the same. 

 
Dematerialization 
 
8. The Beneficial Owner shall have the right to get the securities, which have been admitted on the 

Depositories, dematerialized in the form and manner laid down under the Bye Laws, Business Rules and 
Operating Instructions of the depositories. 

 
Separate Accounts 
 
9. The DP shall open separate accounts in the name of each of the beneficial owners and securities of each 

beneficial owner shall be segregated and shall not be mixed up with the securities of other beneficial 
owners and/or DP’s own securities held in dematerialized form. 

10. The DP shall not facilitate the Beneficial Owner to create or permit any pledge and /or hypothecation or 
any other interest or encumbrance over all or any of such securities submitted for dematerialization 
and/or held in demat account except in the form and manner prescribed in the Depositories Act, 1996, 
SEBI (Depositories and Participants) Regulations, 1996 and Bye-Laws/Operating Instructions/Business 
Rules of the Depositories. 

 
Transfer of Securities 
 
11. The DP shall effect transfer to and from the demat accounts of the Beneficial Owner only on the basis of 

an order, instruction, direction or mandate duly authorized by the Beneficial Owner and the DP shall 
maintain the original documents and the audit trail of such authorizations. 
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12. The Beneficial Owner reserves the right to give standing instructions with regard to the crediting of 
securities in his demat account and the DP shall act according to such instructions. 

13. The stock broker / stock broker and depository participant shall not directly / indirectly compel the 
clients to execute Power of Attorney (PoA) or Demat Debit and Pledge Instruction (DDPI) or deny 
services to the client if the client refuses to execute PoA or DDPI. 

 
Statement of account 
 
14. The DP shall provide statements of accounts to the beneficial owner in such form and manner and at 

such time as agreed with the Beneficial Owner and as specified by SEBI/depository in this regard. 
15. However, if there is no transaction in the demat account, or if the balance has become Nil during the 

year, the DP shall send one physical statement of holding annually to such BOs and shall resume sending 
the transaction statement as and when there is a transaction in the account. 

16. The DP may provide the services of issuing the statement of demat accounts in an electronic mode if the 
Beneficial Owner so desires. The DP will furnish to the Beneficial Owner the statement of demat 
accounts under its digital signature, as governed under the Information Technology Act, 2000. However 
if the DP does not have the facility of providing the statement of demat account in the electronic mode, 
then the Participant shall be obliged to forward the statement of demat accounts in physical form. 

17. In case of Basic Services Demat Accounts, the DP shall send the transaction statements as mandated by 
SEBI and/or Depository from time to time. 

 
Manner of Closure of Demat account 
18. The DP shall have the right to close the demat account of the Beneficial Owner, for any reasons 

whatsoever, provided the DP has given a notice in writing of not less than thirty days to the Beneficial 
Owner as well as to the Depository. Similarly, the Beneficial Owner shall have the right to close his/her 
demat account held with the DP provided no charges are payable by him/her to the DP. In such an event, 
the Beneficial Owner shall specify whether the balances in their demat account should be transferred to 
another demat account of the Beneficial Owner held with another DP or to rematerialize the security 
balances held. 

19. Based on the instructions of the Beneficial Owner, the DP shall initiate the procedure for transferring 
such security balances or rematerialize such security balances within a period of two working days as 
per procedure specified from time to time by the depository incase of no outstanding dues and in case 
of outstanding dues, shall provide 30 days notice. In case of non-payment of dues, DP shall reject the 
account closure request and in case the dues are cleared by BO, respective account shall be closed by DP 
within 2 working days of clearing the dues.  Provided further, closure of demat account shall not affect 
the rights, liabilities and obligations of either the Beneficial Owner or the DP and shall continue to bind 
the parties to their satisfactory completion. 

 
Default in payment of charges 
20. In event of Beneficial Owner committing a default in the payment of any amount provided in Clause 5 & 

6 within a period of thirty days from the date of demand, without prejudice to the right of the DP to 
close the demat account of the Beneficial Owner, the DP may charge interest at a rate as specified by the 
Depository from time to time for the period of such default. 

21. In case the Beneficial Owner has failed to make the payment of any of the amounts as provided in Clause 
5&6 specified above, the DP after giving two days’ notice to the Beneficial Owner shall have the right to 
stop processing of instructions of the Beneficial Owner till such time he makes the payment along with 
interest, if any. 

 
Liability of the Depository 
22. As per Section 16 of Depositories Act, 1996, 
1. Without prejudice to the provisions of any other law for the time being in force, any loss caused to the 

beneficial owner due to the negligence of the depository or the participant, the depository shall 
indemnify such beneficial owner. 

2. Where the loss due to the negligence of the participant under Clause (1) above, is indemnified by the 
depository, the depository shall have the right to recover the same from such participant. 
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Freezing/ Defreezing of accounts 
 
23. The Beneficial Owner may exercise the right to freeze/defreeze his/her demat account maintained with 

the DP in accordance with the procedure and subject to the restrictions laid down under the Bye Laws 
and Business Rules/Operating Instructions.

24. The DP or the Depository shall have the right to freeze/defreeze the accounts of the Beneficial Owners 
on receipt of instructions received from any regulator or court or any statutory authority.

25. The joint holders are aware that in case of any Statutory Order for freezing any one joint holder, the 
demat account will be frozen and the other joint holders will have to
freezing their percentage of joint ownership by submitting the relevant documentary proof to the Order 
issuing authority. 

 
Redressal of Investor grievance 
 
26. The DP shall redress all grievances of the Beneficial Owner again

from the date of receipt of the complaint.
 
Authorized representative 
 
27. If the Beneficial Owner is a body corporate or a legal entity, it shall, along with the account opening 

form, furnish to the DP, a list of officials authorized by it, who shall represent and interact on its behalf 
with the Participant. Any change in such list including additions, deletions or alterations thereto shall be 
forthwith communicated to the Participant.

 
Law and Jurisdiction 
 
28. In addition to the specific rights set out in this document, the DP and the Beneficial owner shall be 

entitled to exercise any other rights which the DP or the Beneficial Owner may have under the Rules, Bye 
Laws and Regulations of the respective Depository in
circulars/notices issued there under or Rules and Regulations of SEBI.

29. The provisions of this document shall always be subject to Government notification, any rules, 
regulations, guidelines and circulars/ notices 
relevant Depository, where the Beneficial Owner maintains his/ her account, that may be in force from 
time to time. 

30. The Beneficial Owner and the DP shall abide by the arbitration and conciliatio
under the Bye-laws of the depository and that such procedure shall be applicable to any disputes 
between the DP and the Beneficial Owner.

31. Words and expressions which are used in this document but which are not defined herein shal
the context otherwise requires, have the same meanings as assigned thereto in the Rules, Bye
Regulations and circulars/notices issued there under by the depository and /or SEBI

32. Any changes in the rights and obligations which are speci
to the notice of the clients at once. 

33. If the rights and obligations of the parties hereto are altered by virtue of change in Rules and regulations 
of SEBI or Bye-laws, Rules and Regulations of the relevan
maintains his/her account, such changes shall be deemed to have been incorporated herein in 
modification of the rights and obligations of the parties mentioned in this document.

 
      I / We ___________________________________

copy of Rights and Obligations document.

The Beneficial Owner may exercise the right to freeze/defreeze his/her demat account maintained with 
in accordance with the procedure and subject to the restrictions laid down under the Bye Laws 

and Business Rules/Operating Instructions. 
The DP or the Depository shall have the right to freeze/defreeze the accounts of the Beneficial Owners 

f instructions received from any regulator or court or any statutory authority.
The joint holders are aware that in case of any Statutory Order for freezing any one joint holder, the 
demat account will be frozen and the other joint holders will have to obtain a specific Order forum 
freezing their percentage of joint ownership by submitting the relevant documentary proof to the Order 

The DP shall redress all grievances of the Beneficial Owner against the DP within a period of thirty days 
from the date of receipt of the complaint. 

If the Beneficial Owner is a body corporate or a legal entity, it shall, along with the account opening 
fficials authorized by it, who shall represent and interact on its behalf 

with the Participant. Any change in such list including additions, deletions or alterations thereto shall be 
forthwith communicated to the Participant. 

addition to the specific rights set out in this document, the DP and the Beneficial owner shall be 
entitled to exercise any other rights which the DP or the Beneficial Owner may have under the Rules, Bye 
Laws and Regulations of the respective Depository in which the demat account is opened and 
circulars/notices issued there under or Rules and Regulations of SEBI. 
The provisions of this document shall always be subject to Government notification, any rules, 
regulations, guidelines and circulars/ notices issued by SEBI and Rules, Regulations and Bye
relevant Depository, where the Beneficial Owner maintains his/ her account, that may be in force from 

The Beneficial Owner and the DP shall abide by the arbitration and conciliation procedure prescribed 
laws of the depository and that such procedure shall be applicable to any disputes 

between the DP and the Beneficial Owner. 
Words and expressions which are used in this document but which are not defined herein shal
the context otherwise requires, have the same meanings as assigned thereto in the Rules, Bye
Regulations and circulars/notices issued there under by the depository and /or SEBI 
Any changes in the rights and obligations which are specified by SEBI/Depositories shall also be brought 

 
If the rights and obligations of the parties hereto are altered by virtue of change in Rules and regulations 

laws, Rules and Regulations of the relevant Depository, where the Beneficial Owner 
maintains his/her account, such changes shall be deemed to have been incorporated herein in 
modification of the rights and obligations of the parties mentioned in this document. 

____________ hereby confirm that I / We have received and read the 
copy of Rights and Obligations document. 

The Beneficial Owner may exercise the right to freeze/defreeze his/her demat account maintained with 
in accordance with the procedure and subject to the restrictions laid down under the Bye Laws 

The DP or the Depository shall have the right to freeze/defreeze the accounts of the Beneficial Owners 
f instructions received from any regulator or court or any statutory authority. 

The joint holders are aware that in case of any Statutory Order for freezing any one joint holder, the 
obtain a specific Order forum 

freezing their percentage of joint ownership by submitting the relevant documentary proof to the Order 

st the DP within a period of thirty days 

If the Beneficial Owner is a body corporate or a legal entity, it shall, along with the account opening 
fficials authorized by it, who shall represent and interact on its behalf 

with the Participant. Any change in such list including additions, deletions or alterations thereto shall be 

addition to the specific rights set out in this document, the DP and the Beneficial owner shall be 
entitled to exercise any other rights which the DP or the Beneficial Owner may have under the Rules, Bye 

which the demat account is opened and 

The provisions of this document shall always be subject to Government notification, any rules, 
issued by SEBI and Rules, Regulations and Bye-laws of the 

relevant Depository, where the Beneficial Owner maintains his/ her account, that may be in force from 

n procedure prescribed 
laws of the depository and that such procedure shall be applicable to any disputes 

Words and expressions which are used in this document but which are not defined herein shall unless 
the context otherwise requires, have the same meanings as assigned thereto in the Rules, Bye-laws and 

fied by SEBI/Depositories shall also be brought 

If the rights and obligations of the parties hereto are altered by virtue of change in Rules and regulations 
t Depository, where the Beneficial Owner 

maintains his/her account, such changes shall be deemed to have been incorporated herein in 

hereby confirm that I / We have received and read the 



 
NOMINATION FORM 

Name 

and Address 

RAJGUL SECURITIES PVT LTD. 

474-475 AGGARWL MILLENNIUM TOWER-2 NETAJI SUBHASH PLACE 

PITAMPURA DELHI-110034 

FORM FOR NOMINATION 

(To be filled in by individual applying singly or jointly) 

Date:  Nomination Registration No.:  UCC:   DP ID:   

I/We wish to make a nomination. [As per details given below] 

Nomination Details 

I/We wish to make a nomination and do hereby nominate the following person(s) who shall receive all the assets held in my / our account in the event 
of my / our death. 

Nomination can be made upto three 
nominees in the account Details of 1

st 
Nominee Details of 2

nd 
Nominee Details of 3

rd 
Nominee 

1 Name of the nominee(s) (Mr./Ms.) 
   

2 Share of each 

Nominee 

Equally 

[If not equally, please 

specify percentage] 

% % % 

Any odd lot after division shall be transferred to the first nominee mentioned in the form. 

3  Relationship With the Applicant (If Any) 
   

4 Address of Nominee(s) 

City / Place: 

State & Country: 

   

PIN Code 
   

5 Mobile / Telephone No. of nominee(s) 
   

6 E-mail ID of nominee(s) 
   

7 Nominee Identification details – 
[Please tick any one of following and 

provide details of same] 

Photograph & Signature PAN 

Aadhaar Saving Bank Account no. 

Proof of Identity Demat Account ID 

   

Sr. Nos. 8-14 should be filled only if nominee(s) is a minor: 

8 Date of Birth {in case of minor nominee(s)} 
   

9 Name of the Guardian (Mr./Ms.) 

{in case of minor nominee(s) } 

   

10 Address of Guardian(s) 

City / Place: 

State & Country: 

   

PIN Code 
   

11 Mobile / Telephone No. of Guardian 
   

12 E-mail ID of Guardian 
   

13 Relationship of Guardian with nominee    

14 Guardian Identification details – 
[Please tick any one of following and 

provide details of same] 

Photograph & Signature PAN 

Aadhaar Saving Bank Account no. 

Proof of Identity Demat Account ID 

   

Name(s) of holder(s) Signature(s) of holder* 

Sole / First Holder (Mr./Ms.) 
  

Second Holder (Mr./Ms.) 
  

Third Holder (Mr./Ms.) 
  

* Signature of witness, along with name and address are required, if the account holder affixes thumb impression, instead of signature 

Note: This nomination shall supersede any prior nomination made by the account holder(s), if any. 

The Trading Member / Depository Participant shall provide acknowledgement of the nomination form to the account holder(s).
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DECLARATION FORM FOR OPTING OUT OF NOMINATION 

TRADING AND DEMAT ACCOUNTS 

(To be filled in by individual applying singly or jointly) 
 

 
RAJGUL SECURITITES PVT LTD 

474-475 AGGARWL MILLENNIUM TOWER-2 

NETAJI SUBHASH PLACE 

PITAMPURA DELHI-110034 
 

Date D D M M Y Y Y Y 
 

 UCC 
(Trading Code) 

      

DP ID 
    

Client ID 
    

Sole/First Holder Name                             

Second Holder Name 
                            

Third Holder Name 
                            

I / We hereby confirm that I / We do not wish to appoint any nominee(s) in my / our trading / demat account and understand 
the issues involved in non-appointment of nominee(s) and further are aware that in case of death of all the account 
holder(s), my / our legal heirs would need to submit all the requisite documents / information for claiming of assets held in 
my / our trading / demat account, which may also include documents issued by Court or other such competent authority, 
based on the value of assets held in the trading / demat account. 

        
Name(s) of Holder(s) 

        
Signature(s) of Holder 

 

 

Sole/First Holder (Mr./Ms.) 

  

 

 

Second Holder (Mr./Ms.) 
  

 

 

 

Third Holder (Mr./Ms.) 

  

 

 

Witness Detail* 

Name of the Witness Address Signature of Witness 

   
 
 
 
 
 
 
 

 

 

 

*Signature of witness, along with name and address are required, if the account holder affixes thumb impression, instead of signature. 
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Statutory Charges at the

time of Account Opening

Advance / Deposit

Value of holding AMC charges

< Rs 400000/- Nil

Rs 400000/- to Rs 1000000/- Rs 100/- + GST / year

> Rs 1000000/- Same as Non BSDA account

Other Charges except AMC Same as Non BSDA account

Account Maintenance

Demat

Remat

Transaction  (Debit)

Pledge Creation

Margin Pledge/Unpledge

Pledge Closure

Pledge Invocation

Failed Instruction Charges

Other Charges

DP Charges for Trading Clients shall be debited to their respective trading a/c

GST/Govt. Levies extra as applicable

23

Demat / Remat: Rs. 50/-

Others: Rs. 25/-

Delivery Instruction Book: 1st Booklet Free, Subsequent Book 100/-

Kra charges: 100/-

Rs.10/- per certificate

BUY - NIL

Rs. 25/- per ISIN

Postal Charges for :

Rs. 25/- Per ISIN

Rs. 50/- per Instruction

TARIFF STRUCTURE

SALE- Rs. 25/- or 0.01% of value,

whichever is higher

or

Rs. 50/- per ISIN

Rs. 25/- Per ISIN

0.02% of value per ISIN, whichever is higher

NIL

Other than Individual Rs. 1500/-

BSDA ACCOUNT

NON-BSDA ACCOUNT

Rs.20/- per certificate or per 100 

Nos. Of Share, whichever is higher

P.A. :

- Individual Rs. 400/-

- Other than Individual Rs. 1000/-

Lifetime Charges:

800/- (Only for Individual)
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    ULIMATE BENIFICIARY OWNER FORM (For Corporate accounts) 
 
 

Annexure A – Controlling Person Self certification 

 

Controlling Person Type: 

Legal Persons  

Legal 

Arrangement Trust:  

 Others: 

beneficiary equivalent 

Unknown  

  

Name of Controlling Person : 

Father's name : 

PAN : Aadhar Number : 

Identification 

Type (tick and 

provide as 

proof of 

identity): 

 
Driving License  

Not categorised 

Identification 

Number 

(mentioned in 

the 

Identification 

Document): 

 

Occupation 

Type 

  Service  Business  Others  Not Categorised 

 

Gender : M – Male F – Female O - Others Status : Resident Individual 

Non Resident Individual 

Foreign National 

Nationality : Indian 

Other (Please specify the name of country) : 

Date of Birth : Place of Birth(City) : 

Country of Birth : 
Country of Residence as per tax laws: 

Phone No(s) : Mobile No(s) : 

Email Id(s) : 

Other Contact Number : 
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Address Type : Residential Or Business Residential 

Registered Office Unspecified 

Business      

Complete Address : 

City/ Town : State : 

Country : Postal Code:        

 

 

  

  

Declaration of Tax Residency 

Please indicate the Country of tax residence (if resident in more than one country please detail 

all countries and associated tax identification number and TIN issuing country). 

   

   

   

 

Country/countr Tax Identification TIN / Documentary Date upto 

ies of tax number (TIN)/ Functional Evidence which the 

residency functional Equivalent enclosed for documentary 
 equivalent number Issuing country of tax evidence is 
  Country residence or valid 
   TIN or others  

     

     

     

 

Declaration and Undertakings 

I / We certify that: 

a) the information provided in the Form is in accordance with Section 285BA of the Income Tax Act, 1961 

read with Rules 114F to 114H of the Income-tax Rules, 1962. 

b) the information provided by me/us in the Form, its supporting Annexures as well as in the documentary 

evidence provided by me/us are, to the best of our knowledge and belief, true, correct and complete and that 

I/we have not withheld any material information that may affect the assessment/categorization of the 

account as a Reportable account or otherwise. 

c) I/We permit/authorise the Company to collect, store, communicate and process information relating to the 

Account and all transactions therein, by the Company and any of its affiliates wherever situated including 
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sharing, transfer and disclosure between them and to the authorities in and/or outside India of any 

confidential information for compliance with any law or regulation whether domestic or foreign. 

d) I / We undertake the responsibility to declare and disclose within 30 days from the date of change, any 

changes that may take place in the information provided in the Form, its supporting Annexures as well as in 

the documentary evidence provided by us or if any certification becomes incorrect and to provide fresh self- 

certification alongwith documentary evidence. 

e) I / We also agree that our failure to disclose any material fact known to us, now or in future, may invalidate 

our application and the Company would be within its right to put restrictions in the operations of my/our 

account or close it or report to any regulator and/or any authority designated by the Government of India 

(GOI) /Reserve Bank of India for the purpose or take any other action as may be deemed appropriate by the 

Company if the deficiency is not remedied by us within the stipulated period. 

f)  I / We hereby accept and acknowledge that the Company shall have the right and authority to carry out 

investigations from the information available in public domain for confirming the information provided by 

me / us to the Company. 

g) It shall be my / our responsibilities to educate myself /ourselves and to comply at all times with all relevant 

laws relating to reporting under Section 285BA of the Act read with the Rules thereunder. 

h) I/We also agree to furnish such information and/or documents as the Company may require from time to 

time on account of any change in law either in India or abroad in the subject matter herein. 

i) I/We shall indemnify the Company for any loss that may arise to the Bank on account of providing incorrect 

or incomplete information. 

 

 

  

    *Signature     
 

        (Ultimate Beneficial owner) 

 
Instructions: 

1. All the information mentioned above have to be mandatorily provided. 
 

Annexure A should be filled separately by each Controlling Person for all Accounts 

Information on the terms used in the Annexure to the Account opening form: 

Terms in the Annexure: 

 Reporting financial institution means a custodial institution, a depository institution, an investment 

entity, or a specified insurance company which is registered with US IRS and obtained a Global 

Intermediary Identification Number (GIIN). 

 “custodial institution” means any entity that holds, as a substantial portion of its business, financial 

assets for the account of others 

 “depository institution” means any entity that accepts deposits in the ordinary course of a banking or 

similar business; 

 “investment entity” means any entity 
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                     Part of E-Stamp Certificate No -:-IN-DL…………………………………………………… 

RAJGUL SECURITIES PVT LTD 
474-475 AGGARWAL MILLENNIUM TOWER-2, 

NETAJI SUBHASH PLACE 

PITAMPURA, DELHI-1100034 

 

 DEMAT DEBIT AND PLEDGE INSTRUCTION  

I/We request you to register the DDPI in your records for Execution of Demat Debit and Pledge Instruction (DDPI) for transfer of 
securities towards deliveries / settlement obligations and pledging / re-pledging of securities given by me/us. 

Trading Code: 
 

 
Beneficial Owner Account: 

DP NAME BO NAME BO Account No. 

Rajgul Securities Pvt  Ltd  1 2 0 6 9 8 0 0 

        
 

 

Details of accounts where securities can be Transferred/Pledged: 

I. Pool / Client Securities Margin Pledge Account: 

Demat A/c Purpose NSDL CDSL CM / DP Name  

NSE Pool A/c IN515501 
12069800 00000380 

  11000011 00018617 (EPI) 
Rajgul Securities Pvt Ltd 

Client Securities Margin Pledge 
Account 

--------- 
 

12069800 00005701 
Rajgul Securities Pvt Ltd 

 
The Client hereby authorizes the Rajgul Securities Pvt to do the following acts:  

 

S.No. Purpose Signature of Client * 

1. Transfer of securities held in the beneficial owner 
accounts of the client towards Stock Exchange 
related deliveries / settlement obligations arising out 
of trades executed by clients on the Stock 
Exchange through the same stock broker. 

 

2. Pledging / re-pledging of securities in favour of 
trading member (TM) / clearing member (CM) for 
the purpose of meeting margin requirements of the 
clients in connection with the trades executed by  
the clients on the Stock Exchange. 

 

3. Mutual Fund transactions being executed on 
Stock Exchange order entry platforms. 

 

4. Tendering shares in open offers through 
Stock Exchange platforms. 

 

 

 Authorized Signatory  

 

(Signatory Name) 
*the same may be eSigned or signed physically 

 

      

Date         
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